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IMPORTANT STATISTICS ON THE CONSOLIDATED FUND 
ACCOUNTS FOR THE MONTH OF OCTOBER, 2003

Revenue
° Total^ Revenue and Grant for October, 2003 excluding HIPC Assistance and Divestiture proceeds amounted to 

#1,353.6 billion against the budget of #1,314.1 billion. Actual Tax Revenue for the month was #1,250.0 billion 
against the target of #1,097 billion. Cumulative Tax Revenue was #10,454.9 billion against the programme of 
#10,969.9 billion, registering a cumulative adverse variance of #515 billion.

° Direct Tax for October amounted to #302.1 billion against the programme of #287.4 billion. The cumulative 
actual was #2,983.1 billion compared with the cumulative programme of #2,874.3 billion to register a positive 
variance of #108.8 billion.

° Indirect Tax collection was #707 billion against the projection of #441.2 billion for the month. The cumulative 
actual was #5,062.6 billion compared with the cumulative programme of #4,411.8 billion to produce a positive 
variance of #650.8 billion.

° Value Added Tax receipts for October 2003 was #369 billion against the programme of #255.1 billion. The
lative actual was #3,224.2 billion against the cumulative programmed figure of #2,551.7 billion. This produced a 
favourable variance of #672.5 billion.

° Taxes on International Trade (Import Duty and Cocoa Export) amounted to #229.6 billion against the budget of 
#228 billion. The cumulative figure of #2,226.9 billion compared with the programme of #2,277.8 billion to 
register an adverse variance of #50.9 billion.

o Import Duty for October, 2003 accounted for #229.5 billion against the target of #171.4 billion. The cumulative 
programme of #1,713.8 billion compared with a cumulative actual of #1,920 billion at the end of October. 2003 
to register a favourable variance of #206.2 billion.

° Cummulativc Cocoa export taxes was #306.9 billion at the end of October, 2003.
° Reconstruction Levy and Airport Tax for the month of October was # 11.4 billion against the programme of # 140.6 

billion. The cumulative actual figure of #182.3 billion at the end of October, 2003 compared with the cumulative 
programme of #1.406 billion to produce an adverse variance of #1,223.7 billion.

° Non-Tax Revenue of # 101.4 billion was reported in the month of October, 2003. The cumulative adverse variance
of #9.3 billion at the end of October, 2003 resulted from cumulative actual collection of #299 billion and the 
cumulative programme of #308.3 billion.

° An amount of #2.3 billion was received as grant during the month of October against the programme of el86.3 
billion. Grant related payments made during the month was #1,177.5 billion. The cumulative grant receipts as of 
October, 2003 amounted to #310.4 billion while the related cumulative payment was #42.6 billion. The cumula
tive grant receipts compared with the cumulative programme of #1,863 billion to produced an adverse variance 
of #1.595.2 billion.

° There was no divestiture receipts in the month of October. The cumulative amount received at the end of October 
was #324.6 billion compared with the programme of #358 billion to produce an adverse variance of #33.4 billion.

° HIPC Assistance receipts for October, 2003 was #91.3 billion against the target of #53.5 billion. The cumulative 
figure to October, 2003 was #849 billion against the programme of #535.5 billion to produce a favourable 
variance of #313.5 billion. The HIPC assistance of #849 billion is a notional cash which does not really result in 
additional cash inflow.

cumu-

Payments
° Total payment for the month of October, 2003 excluding foreign financed capital, HIPC and Contingency amount

ed to #1,310.5 billion against the programme of #1,204.4 billion. Cumulative payment totalled #10,970.2 billion 
against the programme of #12,042.8 billion, registering a favourable variance of #1,072.6 billion.

• Cumulative HIPC payment of 0690.8 billion and cumulative Contingency expenditure of 0158.5 billion compared 
with the cumulative budget of #710.8 billion and #341.6 billion respectively.

• The overall total payment of #1,342.1 billion for the month of October compared with the overall programme of 
#1,309.5 billion to produce an adverse variance of #32.6 billion.

Discretionary Payments
• Outturn for Personal Emolument for October excluding social security pension and gratuity payments^ u as 

billion against the programme of #447.7 billion. The salary figure for the month of October is ma ® 
billion for mechanized salary, #88.7 billion for subvented and #32.8 billion for foreign missi?n*’ {* cumuIative 
military. The cumulative salary payments at the end of October, 2003 was #4,429.4 billion again* 
programme of #4,476.7 billion giving a favourable variance of #47.3 billion.
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NOTICK OF PUBLICATION OF EXECUTIVE INSTRUMENT

The follow mg Executive Insmimem is published today:
Creation of Districts Instrument. 2004. (E.l. I)

18

NOTICE OF PUBLICATION OF OFFICIAL BULLETIN

COMMERCIAL AND INDUSTRIAL No. 3 
is published today 
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THE NATIONAL MID-WEEKLY LOTTO RESULTS 
It is hereby certified that a National Mid-Week Lotto Draw was held on Wednesday, 14th January. 2004 in 

accordance with the prov isions of the National Weekly Lotto Act, 1961 and the Regulations published thereunder and 
that the following numbers were drawn in successive order:

13-57-55-60-23
SIGNED

Director of National Lotteries

THE NATIONAL WEEKLY LOTTO RESULTS
h i* heiehv certified that a National Weekly Lotto Draw was held on Saturday, 17th January 2004 in accordance with

the pro\ isioits oi the National Weekly Lotto Act. 1961 and the Regulations published thereunder and that the following 
numbers were drawn in successive order:

6-87-60-76-36
SIGNED

Director of National Lotteries
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CENTRAL GOVERNMENT FINANCE 2003

BALANCE SHEET AS AT OCTOBER 31 2003

OCTOBER 31 2002 OCTOBER 31 2003
0 CONSOLIDATED FUND ASSETS 0

(1,830,024,150,816) CASH (1,712,490,636,129)

ADVANCES
Staff
Departmental Revolving Fund

(18,716,928,780)
9,770,369,523

18,221,624,701
9,845,369,523

28,066,994,224(8,946,559,257)

LOAMS
General
Statutory Boards And Corporations
Companies
Miscellaneous
Other Governments

9,219,796,554
3,147,925,581,524
1,221,843,161,827

83,335,724,055
57,887,894,201

9,219,796,554 
6,719,776,546,728 
1,226,941,768,676 

79,435,585,347 
__ 57,887,894,201
8,093,261,591,5064,520,212,158,161

INVESTMENTS 
General 
Trust Funds 
International Agencies 
Local

9,058,235
45,869,682,127
49,837,614,225

583,542,276,811
679,258,631,398

9,058,235
26,385,147,188
49,837,614,225

583,542,276,811
659,774,096,459

50.727.553,552,839GENERAL REVENUE43,499,486,971,197

57.815.650,133,838TOTAL ASSETS46,840,502,515,743

CONSOLIDATED FUND LIABILITIES

PUBLIC DEBT
Domestic
Foreign

13,884,476,614,305
42,395,631,748,612
56,280,108,362,917

12,114,873,913,656
32,727,823,552,083
44,842,697,465,740

1.535.541.770,921]
TRUST FUNDS1,862,033,610,145

aOTHER LIABILITIES135.771,439,859
57.815,650.133,838])

^Wf^O,502,515,743 

controllV\& Accountant - General

TOTAL LIABILITIES
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• Administration and Service expenses recorded 072.6 billion against the programme of #1347 bill' T cumulative actual of #631.3 billion compared with the cumulative programme of 01,347.1 billion to prod ^

. Cumulative utility expenditure at the end of October amounted to 0136.2 billion. This compared with the 
cumulative programme of 041.7 billion to produce an adverse variance of 094.0 billion.

• Domestic capital expenditure was C57.6 billion in October, 2003 against the programme of 033.4 billion. The 
cumulative actual of c 142.9 billion compared with the programme of 0333.4 billion and registered a favourable
variance of 0190.5 billion.

Statutory Payment
• Pension/Gratuity payment was 053 billion while Employers Social Security payment amounted to 038.8 billion. This 

compared with the programme of 038.3 billion and 028.4 billion respectively. The cumulative figures at the end of 
October stood at 0445.3 billion for Pension/Gratuity and 0336 billion for Social Security. This compared with the 
programme of 0383.3 billion and 0284.3 billion respectively to produce adverse variances of 062 billion for 
pension/gratuities and 051.7 billion for social security.

. Domestic Debt Interest payments totalled 0195 billion against the budget of 0259 billion. The end of period figure 
billion939 bi"i0n ^ Programme of 02,590.1 billion to produce a favourable variance of 0650.9

• External Debt Interest payments for the month amounted to 056.2 billion. Total External Debt interest at the end of 
October, 2003 was 0471.8 billion against the projection of 0698.1 billion. This produced a favourable variance of 
0226.3 billion.

• In October there was a payment of 097.9 billion to the District Assemblies Common Fund. The cumulative payment 
at the end of October of 0501.7 billion compared with the programme of 0481.2 billion to produce a negative 
variance of 020.5 billion.

• Education Trust Fund also registered a payment of 096.6 billion in October. The cummulative payment of 0587.2 
billion compared with the programme of 0408.1 billion to register an adverse variance of 0179.1 billion at the end 
of October.

• Petroleum Related Fund payments excluding petroleum excise duty during the month amounted to 0154.1 billion. 
The cumulative figure was 0992.7 billion against the programme of 0575 billion to register an adverse variance of 
C417.7 billion.

• Road and Non Road arrears payments for the month amounted to 017.6 billion. The cumulative figure as at the end 
of October was 0321.4 billion compared with the cumulative programme amount of 0347.4 billion.

• Amortization of External Debt was 0112 billion against the programme amount of 0164.1 billion for the month of 
October, 2003. The cumulative actual of 01,051.3 billion compared with the cumulative programme of 02,157.6 
billion at the end of October, 2003 to produce a favourable variance of 01,106.3 billion.
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ECONOMIC CLASSIFICATION CENTRAL GOVERNMENT ACCOUNTS 2003
STATEMENT OF RECEIPTS AND PAYMENTS FOR THE MONThj

PROGRAMME TO 
OCTOBER 31 2003

CUM.ACTUAL FOR 
OCTOBER 31 2003

ACTUAL To 
OCTOBER 31 UCUM. ACTUAL TO 

SEPTEMBER 30 2003 2003
0 0

RECEIPTS
10,454,966,090,30j 

2,983,107,567,64- 

5,062,644,988,783 

2,226,917,336,40) 

182,296,197,46s 

299,039,800,000

1,250,028,381,3569,204,937,708,94710,969,916,666,667TAX REVENUE
302,086,122,5232,681,021,445,1212,874,250,000,000Direct Taxes

706,978,085,6744,355,666,903,1084,411,833,333,333Indirect Taxes
229,552,048,2221,997,365,288,1852,277,833,333,333Taxes on International Trade

11,412,124,937170,884,072,532OTHER TAX REVENUE MEASURl 1,406,000,000,000

101,598,861,015197,440,938,985308,333,333,333TOTAL NON-TAX REVENUE

267,790,958,9541,194,855,944266,596,103,0111,863,000,000,000Grants (Counterpart Funds)

91,349,708,787 848,917,464,237757,567,755,451535,500,000,000HIPC Assistance

53,245,367,429 339,388,947,192286,143,579,763358,000,000,000OTHER RECEIPTS

TOTAL REVENUE 14,034,750,000,000 10,712,686,086,156 1,497,417,174,531 12,21 0,103,260,687

PAYMENTS
PERSONNEL, ADM1N& SERVICE 5,823,804,166,667 4,524,907,518,804 5,060,683,844,952535,776,326,149

PERSONNEL RELATED EXP. 5,144,261,666,667 4,655,561,729,673 5,21 0,51 5,692,708 

781,193,941,113

554,953,963,035

TRANSFER TO HOUSEHOLDS 667,583,333,333 689,367,808,115 91,826,132,998
ITEM 2 AND 3 1,347,125,833,333 558,713,597,246 631,362,093,358

136,162,773,317

142,877,093,598

5,203,560,938,551

2,410,995,111,51° 

2,081,625,762,517 

33,718,319.521

690,772,200,763
i

158,490,478,73° ;

225,775,400,396

95,591,538,82°

46052] 

7950

72,648,496,112
UTILITY PRICE SUBSIDIES 41,666,666,667 136,162,773,317 0
ITEM 4-INVESTMENT 333,387,500,000

6.157.191.666.667

3.288.166.666.667

1.464.166.666.667 

76,583,333,333

710,833,333,333

341,641,666,667

85,357,117,040 57,519,976,558
PERSONNEL, ADMIN., SERVICE

4,610,264,635,844 593,296,302,707 

251,144,272,936 

348,621,136,194 

4,244,550,955 

16,702,065,092 

18,686,925,037 

8,832,993,185 

8,772,795,784 

111*^127,174~887

PUBLIC DEBT INTEREST
2,159,850,838,583

OTHER EXPENDITURE
1,733,004,626,323

VAT Refunds
29,473,768,566

HIPC Expenditure
674,070,135,671

139,803,553,693

216,942,407,210

86,818,743,042

Contingency Expenditure

ROAD FUND PAYMENTS
183,166,666,667

NON ROAD FUND PAYMENTS i164,166,666,667
TOTAL EXPENDITURE 13,095,166,666.667 \ [ 10.475,759,290 3rs

Hj8jL9267957gI

*
11,817,886,SURPLUS/(DEFIC1T) j39,583^3T3lT1

392,216,

I
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TOTAL EXPENDITURE BY HEADS WITHIN SECTORS 

FOR MINISTER OF FINANCE
■

- -i :31-October-2003 
Cummulative GOG GOG Total Cheques to Cciling-Chcq 

Budget To Date

!
I

i
1 ues

Month F=A-B
A B"T

GENERAL ADMINISTRATION

----  i
106,136,666,666.60 '

!T

MINISTRY OF LOCAL GOVERNMENT & RURAL DEVP. 114,212,725,988.92 (8,076,059,322.32)

L
0.00 4,573,345,677.80MINISTRY OF PORTS, HARBOUR AND RAILWAYS 4,573.345,677.80 i

X — i.__MINISTRY OF FOREIGN AFFAIRS I 268.333,333,332.50 286,093,275,206 50 (17,759,941,874.00)

178,23 7,207,93 0.98 (58,869,707,930.58)1

I--------

MINISTRY OF FINANCE 119,367.500.000.40

it
1,237,500.000 00MINISTRY OF PARLIAMENTARY AFFAIRS 731,005,698.92 506,494,301.08!" r •*

PUBLIC SERVICES COMMISSION 2,278,333,333 30 j 4,107,597.431.15

35,252,174,036.97 J

(1,829,264,097.85) 'T
iAUDIT SERVICE 65,306,666,666.60 30,054,492,629.63

i
221,713,149.00 ;DISTRICT ASSEMBLIES COMMON FUND ADMINISTRATE 458,333,333.30 ; 236,620.1 S4.30

~|— ! i27,346,666.666 60 30,662,115,776.21 (3,315,449,109.61)ELECTORAL COMMISSION tJ-1

26,209,317,038.91 45,177,349,627.7971,386,666,666.70 !OFFICE OF PARLIAMENT r-

r 168,342,341,038.87 91.27S.90S.961.53259,621,250,000.40OFFICE OF GOVERNMENT MACHINERY

MINISTRY OF INFORMATION AND PRESIDENTIAL AFFA;
L. : 24,507,556,632.0448,207,443,368.4672,715,000,000.50 •

I ----------
MINISTRY OF REGIONAL COOP. & NEPAD 4,892,214,465.2518,196,666,666.50 [ 13,304,452,201.25 .~4—

____ U
GENERAL ADMINISTR

(30.769.842,430.23)11,047,727,771,441.43

__________ f-
1,016,957,929,011.20 jSUB-TOTAL FOR

I '
:ECONOMIC SERVICES

..i l
: 32.119,369.701.60

MINISTRY OF FOOD & AGRICULTURE 81,783,130,299.30 

40,723,787,477.56 l * 56,212,522.04

113,902,500,000.90

........L-I

47,909,999,999.60MINISTRY OF LANDS AND FORESTRY i

15,359,894.216 998,492,605.782.71
MINISTRY OF ENERGY 23.882,499,999.70

25,460,252,331.7618.454.331.001.5443,914,583,333.30MINISTRY OF TRADE AND INDUSTRY
T 4,659,633.079.666,7/7,033,5S6.8411,376,666,666.50MINISTRY OF TOURISM & MODERNIZATION

88,465,760.011.09 [ 22,153,406.655.11j- -

110.619,166,666.20 

5.051.666,666.70 > 

12.933.333,333.40 

J69.590.4t 6,66&30

MINISTRY OR ENVIRONMENT SCIENCE & TECHNOLOGY
i . ! I

MINISTRY OE PRIVATE SECTOR DEVELOPMEN T
' l",4J6.980,009.75 3.594.686.656 95

5.654.732.66 7 4 9 

77,2/1,714.590.71

"I
f 7,2 7S,600.665.91' 'MINISTRY OF MINES li

-j-
292,378,702,075.59 ;i. ECONOMIC SERVICESSUB-TOTAL FOR

SOCIAL SERVICES

j i
I ;

■ ii

i ; !
; 0,119 AM S31.508.21 : (266.763.4S5.392.7Dl 2,165,703,346,115.50 *

MINISTRY OFEDIJCA1JON
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minister of finance
'll.October-2003 ........

j C»»,n.ul»tivcGOG COG Total <0 CriU^CI^
Budget To Date M”",h '

30

|Sfp& FOR r
-A—

i

{ iB1 ..JL...A-•
\- 17,155,543,458.31 • 14,904,456,541.6; £i 32,060,000,000.00 

744,511,666,667.60 !

b
MINISTRY OF YOUTH AND SPORTS

(ministry of health

MINISTRY OF MANPOWER AND EMPLOYMENT. 

NATIONAL COMMISSION ON CULTURE

I 649,!32,465,895,24 ( 95,379,200,772.).
- - • | ‘ ‘ — .

25.679,297,299.13 j 6,66 3,202,700c
C- \ 7

-32,342,499,999.80 | _ <
c
t4,411,996,336*12,452,170,330.26•—i----- 16,864,166,666.70 I -Ji

5
- ■

l r! 2,406,110,849.00 I (1,471,944,182.5:934,166,666.50 p
NATIONAL MEDIA COMMISSION

p—! {: 16,94 9,3 25,76 8 0 0 4,941,507,565.0:21,890,833,333.00 jiNATIONAL COMMISSION FOR CIVIC EDUCATION CS.... I

c• 1
2,947,653,543.49 I 5,109 846,456218,057,499,999.70 i

MINISTRY OF WOMEN AFFAIRS F

E
Fi

T — 3,357,276,898,110.03 j (334,912,718,661.23 (3,022,364,179,448.80SOCIAL SERVICES iSUB-TOTAL FOR
t! II-------INFRASTRUCTURE l-I-!
y

I1 -

H- 14,989,279,13111 

32,92 5,84 9.303.91 

17,620,480,7131} 

(75,737,520,503.7:

34,706,554,202 29MINISTRY OF WORKS & HOUSING 49,695,833,333 40 |:
I"T"

.1.
[MINISTRY OF ROADS & TRANSPORT 162.569,154,322.50 | 129,643,305,018 56i— ri !

16,190,352,620 21 ;

321,813,341,493.05

MINISTRY OF COMMUNICATIONS AND TECHNOLOGY 33,810,833,333 40 :

:... .1_____
INFRASTRUCTURE _____ 246,075,820,989.30 ]

“I "..
---------------- j------------

_ __ ......~~

493.405.000. 000.10 j
.......... !"•

79.933.333.333.70 j

24.029.166.666.70 '

365.980.000. 000.10 

20,750,833,333.30 ! 

984,098,333,333.90 1

SUB-TOTAL FOR
T \.1 «

PUBLIC SAFETY
""H —l------

V 1 ---------j---------
MINISTRY OF INTERIOR ;

' 118,257,014,924.;

____
' '24.405.567,78982

6,955,549,180;'

,935,326,995''

1 5,S64,042,248'4qT y 86,791_,084;9' 

727,628,327,877.34 | 256,470,005,'M6"

375,147,985,075.53I

V - :JUDICIAL SERVICE
55,527,765,543*88 ';

i

MINISTRY OF JUSTICE .
i 1— 17,073,617,486.27 , 

242,044,673,004.33 I 123,

j
IMINISTRY OF DEFENCE - •»-

iri i
COMMISSION ON HUMAN RIGHTS & ADMIN. JUSTICE 1

LI.i
SUB-TOTAL FOR PUBLIC SAFETY

i

-i.r •CONTINGENCY ! !
.CONTINGENCY

341,642,500,000.10 ,

341,642,500,000.10 !..... j
5,980,72V, 179.449.611 '

: i
152,021,269 ^

1 58’49M78,730.47 1 178,663,561 ft1'j

18,197,409^^

158,490,478,730.47 1 183,SUB-TOTAL FOR ICONTINGENCY
T
I

OVER ALL TOTAL 1
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UMMARY STATEMENT ON STATUTORY EXPENDITURE AS AT OCTOBER 31 2003

?i

4i
■!

-fh ocxo^^AV 1 j- .ACTUAL FOR 7 CUM. ACTUAL TO ' 
—H----- °BER 31 2003 OCTOBER 31 2003 r OCTOBER 31 2003 ! +

■ —I i_____ i

i s.iL . VARIANCE TO 
OCTOBER 31 2003

. ;
l !1 0 . i.1 -ri ■ i.

i____

ft~ 2 [ 38,848,867,213• 12 1/2 Social Security 335,923,164,556 ! ' «„|____  284,333,333,333-i— (51,589,831,223) 

. (62,020,776,557)

'I-
}...I.: ' !Pensions & Gratuities 383,250,000,000i ' 52,977,265,785 ■ 445,270,776,557i :

-4-
• !

Domestic Debt Interest 2,590,083,333,333 . 194,985,134,682 1,939,179,843,520 650,903,489,813 

226:268,065,334 

(20^548,333,333) 

587,214,000,000 j ~ (179,130,666,667)

992,696,762,5t7 ]’[' ™ (417,780,095,850)

(42,608,733,729) 

95,591,538,826 j , 68,575,127,841

1,051,301,958,002 | I (3j208jB85.291.335)

21,190,382^287,041"tj (21 ."190,382,287,041)

!•! |--t--------I
698,083,333,333' t FExternal Debt Interest J567159,13_8,254_[ j '471,815,2677999" j

97,904,000,000 | ~"50lT7~15^000,000 {
11"

■

i, , ... -------- L------------1-------- -j-,
District Assemblies Comm. Fund i ;

; i—................ i..................................r —"r.J. . --------1 ------ j----
: Education Trust Fund

481.166.666.667 T; 

468,083,333,333

574.916.666.667

r

96,647,000.000

154,070,136,194 j f"T iPetroleum Related Expenditure 

ROAD FUND PAYMENTS ‘
-------- u----------

183,166,666,667 j 8,832,993,185
L:rr 225,775,400,396+! it- 164j66.666.667" T 8,772,795,784 

_' 2,157,583.333,333

NON ROAD FUND PAYMENTS
. I__L ...
j External Debt Amortisation

_i— . _ — —I----------- 1----------
Domestic Debt Redemptions

f—

- -hr•"

111,996,247,671
*

1.857,091,083,162 !0 •

tt
ij

■

_____!---------4-i t t
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