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NOTICE OF PUBLICATION OF LEGISLATIVE INSTRUMENT 
The following Legislative Instrument is published today:

Exchange Control (Amendment) Regulation, 2000 (LI. 1669)

NOTICE OF PUBLICATION OF A BILL
The following Bill is published today: 

Ghana Education Trust Fund Bill
>

NOTICE OF PUBLICATION OF EXECUTIVE INSTRUMENTS 
The following Executive Instruments are published today:

State Lands (Accra-Motorway Industrial Area, Sakumono Proposed 33/11 KV Sub-Station) 
Instrument, 2000 (E.I. 8)

Deportation Order (E.I. 9)

»

)

NOTICE OF PUBLICATION OF OFFICIAL BULLETIN 
COMMERCIAL AND INDUSTRIAL No. 6 

is published today, price: e2,000
Companies

Notice of Intention to strike the Names of Companies off the Register 
Notice of Dissolution of Companies 
Notice of Registration of External Company
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THE NATIONAL WEEKLY LOTTO RESULTS

It is hereby certified that a National Weekly Lotto Draw was held on Saturday, 26th February, 2000 in ^ 
with the provisions of the National Weekly Lotto Act, 1961 and the Regulations published thereunder an 
following numbers were drawn in successive ordei:

33-44-54- 30-4 MAOTN SS*!Col.
Director of Ration

\
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MONTHLY REPORT AND FINANCIAL STATEMENTS OF THE 
CONTROLLER AND ACCOUNTANT-GENERAL ON THE PUBLIC 

ACCOUNTS OF GHANA FOR THE MONTH OF JANUARY 1999
Introduction

1999 was a year of further initiatives in financial management in the Public Sector. Initiatives which directly 
affect the structure and contents of the financial report on the Public Accounts of Ghana include the introduction of 
Medium Term Expenditure Framework (MTEF) to budget preparation and the re-introduction of Value Added Tax
(VAT).

(i) Mtef
The Medium Term Expenditure Framework (MFEF) concept of budget preparation was introduced in the Public 

Sector in 1999. MTEF is a three-year rolling expenditure programme starting in 1999 and covering the period 1999 to 
2001 in the first instance. The new approach introduced new expenditure classification of Items 1 to 4 as against the 
previous classification of items 1 to 9.

In addition to the new classification, the MTEF budget links expenditure to objectives as defined in the strategic 
plans of Ministries, Departments and Agencies (MDAs).

Under MTEF, the new classification is as follows: 
Item 1: Constitutes Personal Cost
Item 2 
Item 3 
Item 4

Constitutes Administrative overhead costs or costs of provision of support services.
Constitutes Service Costs (i.e. costs directly incurred in provision of services to clients of MDAs) 
Constitutes Investment Cost

(ii) The reintroduction of VAT
1999 was the first year of full implementation of VAT and hence there are no comparative figures for purposes of analysL even though VAT repkLd Sales Tax and Service Tax. The arrears of Sales Tax and Serv.ce Tax 

are still the responsibility of CEPS and IRS.
The Controller and Accountant-General is required by law to submit monthly financial statement 

Accounts of Ghana, one month following the month being reported on.

on the Public

unable to meet this deadline. Several factors account for the delay inIn 1999 however, the Department was
Production and submission of the monthly financtal statement and are as follows.

implement the MTEF approach to budgeting was taken during the latter part of 1998 
for sufficient time for new systems to be pul in place to prepare the financial statement

approach was to be implemented by three pilot
1. The decision to

which did not allow 
of the implementation of the new MTEF budget. The 
ministries but this was extended to cover all MDAs.

new

1 to 4 as against items 1 to 9 under theMTEF has given rise to a new budget classification of items
previous budget classification. Following the new budget classification, a 15 digit chart of accounts was 
developed and approved as against the 9 digit chart of accounts in operation in 1998. As a result of the 15 
digit chart of accounts, the Department’s computerised system for data capture became inadequate and 
hence the Departments inability to meet the deadline for submission of the financial statement.

Comparative Analysis the Controller andSection 38 (1) of the Financial Adminwtratwn Decree and^publishsuch statement in the

Accountant-General to draw up and sign a month y * ‘
Ghana Gazette. , n rnlKist of the asset and liabilities as well as

%*. 38 (2a) md (2b) B»«' * “« <*” « “ -*"* *“
statements of receipts into and payments horn lc . t0 date of the statement.

«•*» ided comparative analysis for the assets and
Based on the above requirement, pre 

abilities as well as receipts and payments.
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In this statement, comparative analysis has been provided for assets, liabilities as well as revenue.
However, in view of the new expenditure classification under MTEF, it is not possible to provide a co 

analysis of the 1999 and 1998 expenditure due to a number of reclassifications under the MTEF budget.
The MTEF budget also provides information on two years indicative ceilings for 2000 to 2001 Th 

indicative ceilings have not been approved by Parliament, hence no information has been provided on the indie ^ 
ceilings in this statement. e

Similarly, items 2 to 6 under the old system fall into items 2 and 3 under the new system.
Some of item 9 expenditures under the previous system are now classified as part of items 2 and 3 under MTEF. 

There are thus practical difficulties in performing such an analysis except at total expenditure level.
Detailed comparative analysis will however be provided in the year 2000 financial statements.

mparative

New System for Data Capture
The Department has now developed a new system for data capture and it is expected that the arrears of 1999 

accounts will be cleared by the end of June 2000. Subsequently, the monthly financial statements will be produced 
promptly.

Highlights of the Financial Report
1. Central Government financial transactions for January 1999 recorded a Surplus of 035.94 billion compared 

with a Surplus of 030.00 billion for the same period in 1998.

General Revenue Reserve
2. The country’s General Revenue Balance (deficit) worsened from 010,629.89 billion at the end of January 

1998 to a deficit of 012,363.75 billion at the end of January 1999. These represent 84.81 per cent and 87.76 per cent 
of the total asset balances at the end of January 1998 and January 1999 respectively.

Consolidated Fund Balance
3. The Consolidated Fund Cash balance stood at (negative) 0471.36 billion at the end of January 1999 as 

against 029.79 billion (positive) at the end of January 1998. These account for 3.35 per cent and 0.24 per cent of e 
country’s total asset balances at the end of January 1999 and January 1998 respectively.

4. Borrowing (Debt) increased from 012,327.35 billion at the end of January 1998 to 013,825.39 billion at 
end of January 1999. These represent 98.35 per cent and 98.13 per cent of the country’s Consolidated Fund b an 
at the end of the respective periods.

Public Debt-External . y fieure
5. Foreign Debt balances amounted to 0l 1,330.79 billion at the end of January 1999. The corresponding,1V 

for 1998 was 09,882.62 billion. These balances account for 80.43 per cent and 78.85 per cent of the country 
liabilities of 014,088.30 and 012,533.74 billion at the end of January 1999 and January 1998 respectively.

I

>

Public Debt—Domestic
6. Domestic Debt balance stood at 02,494.60 billion or 17.71 per cent of total liabilities at the en 

1999. The corresponding balance last year was 02,444.73 billion or 19.51 per cent.

Revenue

dofJan^

tively
7. Total Revenue for January 1999 and January 1998 was 0214.59 billion and 0170.62 billion 

Included in the revenue figure for the month is VAT collections of 045.49 billion. 1998
Revenue collections recorded adverse variances of 095.15 billion in 1999 and 0127.46 billion in V

Expenditure
\

8.

1998 /
inJan*^

9. In January 1999 all expenditure items recorded favourable budget variances. Total payments 
also followed a similar pattern.
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Public Debt Interest

expenditure Of the Jtmuary 1999 figure, interest on Domestic Debt was C51.98 billion or 29.6 per cent of the country's 
total expenditure for the month. January 1998 Interest on Domestic Debt was c45.35 biUion or 32.3 per cent of total
expenditure.

Personnel Related Expenditure

nofimdTunder hems12"3 and 4“^ ‘"9' ™S

In 1998, Personnel Related expenditure amounted to e70.80 billion and represented 50.40 percent.

Exchange Rate
12. The currency exchange rates of the Cedi to the US Dollar was C2282 and C2335 at the end of January 1998 

and January 1999 respectively.
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CENTRAL GOVERNMENT FINANCE 1999

ABRIDGED BALANCE SHEET AS AT JANUARY 31 1999

JANUARY 31 1998 JANUARY 31 1999

ASSETS% OF TOTAL $ BILLION 0 BILLION % OF TOTAL »

0.24% CASH29.79 -471.36 -3.35%

14.95% | 1t874.06| OTHER ASSETS 1 15.58%

84.81% | 10,629.891 

100.00% | 12t533.74|

GENERAL REVENUE RESERVE 87.76%

IP 14,088.30)TOTAL ASSETS 100.00%
■fs

CONSOLIDATED FUND LIABILITIES

LOANS

19.51% 2,444.73 17.71%Domestic 2,494.60

78.85% 9,882.62
98.35% 12,327.35

80.43%
98.13%

Foreign 11,330.79
13,825.39

206,39! 1.87%1.65% TRUST FUNDS 262.91

100.00% 12,533.741 100.00%TOTAL LIABILITIES 14,088.30

R.KTufuor
Ag. Controller and Accountant-General
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CENTRAL GOVERNMENT FINANCE 1998

BALANCE SHEET AS AT JANUARY 31 1999

JANUARY 31 1998 JANUARY 31 19990 CONSOLIDATED FUND ASSETS 0
29,798,191,479 CASH -471,358,446,5801

ADVANCES
Staff
Departmental Revolving Fund

1,254,407,989
8,076,627,764

3,602,776,219
9,328,312,052

12,931,088,27T|9,331,035,753

LOANS
General
Statutory Boards And Corporations
Companies
Miscellaneous
Other Governments

13,870,237,338
880,956,023,321
253,999,008,622

67,414,742,134
20,548,738,764

13,870,237,338
1,075,275,711,061

375,182,953,068
67,014,742,134
21,429,807,989

1,552,773,451,59011,236,788,750,179

INVESTMENTS 
General 
Trust Funds 
International Agencies 
Local

9,058,235 
3,705,313,082 

47,071,230,602 
579,413,719,772 
630,199,321,6011

9,058,235
3,340,710,928

45,872,503,998
578,713,719,772
627,935,992,933

| 12,363,754,603,0771GENERAL REVENUE10,629,892,347,00l|

f 14,088,300,018,049|TOTAL ASSETS12.533.746,317^345]

CONSOLIDATED FUND LIABILITIES

PUBLIC DEBT
Domestic
Foreign

2,494,610,111,723
11,330,785,540,122

I 13,825,395,651,8451
2,444,727,786,610
9.882.627,503,257

12.327.355,289,8b7]
262,904,366,2~06lTRUST FUNDS 

TOTAL LIABILITIES

206,391,027,4/«1

12.533.746,317^45]
14.088300,018,050|

R.KTufuor
Ag. Controller and Accoun

tant-Gonoral
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